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responded nobly to the strain; the Controller of Currencv
scraped together every rupee that could bs spared from other
parts of India, and the run gradually abated. Every Obtainable
ounce of silver was poured into the mints, which worked night
and day. Yet by the end of the first week of June, the rupee
reserve had diminished to a little more than Us. 40 millions.
Meanwhile special measures had been taken to obtain from the
United States of America a release of some portion of that
country's immense silver reserve. In February 1918, the United
.                     States Government arranged to sell
encan aid.          India 6 million ounces of silver.    When
the crisis became more acute in April, they offered another
2 million ounces and by the speedy passing of a Bill subse-
quently known as the Pittman Act, made it possible to with-
draw silver certificates and to borrow from the Treasury the
greater part of its dollar reserve of 375 million ounces of fine
silver. Early in June 1918 an agreement was arrived at by
which the United States Government consented to let us
have 200 million ounces of silver on generous terms. Mean-
while- the announcement about the middle of April that the
United States were arranging to help had a marked effect in
relieving anxieties in India. During the critical weeks of May
and June 1918 when the balances were very low, Government
could not have maintained specie payment had it not been
possible to assure the public as to the adequacy of future silver
supplies. By the beginning of July 1918, American shipments
of silver began to arrive in large quantities, and during the
succeeding months, a position of relative safety was gradually
reached. By the end of September, the stock of rupees had
risen to more than Us. 120 millions. With October and the
commencement of the busy season, absorption once more ovei
took the coinage, and special measures had to be instituted to
improve the mint's output. Despite the difficulties caused by
the ravages of influenza among the staff, the output of the mint
during December 1918 attained the enormous figure of 83'4
million rupees. This is a world's record, apart from the con-
current outturn of small coinage, amounting to over 100 million
pieces in all.